?)

UNIVERZITET% ' N

za poslovne studije

INSTITUTE OF APPLIED SCIENCES

XV INTERNATIONAL SCIENTIFIC
CONFERENCE

»SUSTAINABILITY OF ECONOMIC
DEVELOPMENT *

BEOGRAD, 24-25. May, 2024.



Publishers:

CENTER FOR SUSTAINABLE DEVELOPMENT, BELGRADE,
REPUBLIC OF SERBIA
FACULTY OF ECONOMICS AND MANAGEMENT STUDIES,
KRAGUJEVAC, REPUBLIC OF SERBIA
UNIVERSITY OF BUSINESS STUDIES, BANJA LUKA, BOSNIA
AND HERZEGOVINA
INSTITUTE OF APPLIED SCIENCES BELGRADE, REPUBLIC OF
SERBIA

ISBN 978-86-81910-14-6

EDITORS

prof. Rosa Andzié, Ph.D., full professor
prof. Milorad Zeki¢, Ph.D., associate professor
prof. Sanja Puki¢, Ph.D., research associate

HONORARY COMMITTEE

prof. Rosa Andzi¢, Ph.D., University Alfa BK, Belgrade, R. Serbia

prof. Radovan Klincov, Ph.D., University of Business Studies, Banja
Luka, R. Srpska, BiH

prof. Drago Cvijanovi¢, Ph.D., Faculty of Hospitality and Tourism,
Vinjacka Banja, R. Serbia

prof. Predrag Jovitéevi¢, Ph.D., Faculty of Applied Management,
Economics and Finance, Belgrade, R. Serbia

prof. Dragomir Pordevié, Ph.D., Faculty of Economics and Engineering
Management, Novi Sad, R. Serbia

SCIENTIFIC COMMITTEE

prof. Slavko VukSa, Ph.D., Faculty of Management and Economics,
Kragujevac, R. Serbia

prof. Svetlana Ignjatijevié, Ph.D., Faculty of Economics and Engineering
Management, Novi Sad, R. Serbia

prof- Sanja Duki¢, Ph.D., Faculty of Management and Economics,
Kragujevac, R. Serbia

prof. Nikola Gradojevic Ph.D., Department of Economics and Finance,
University of Guelph, Canada



prof. Anja Gligi¢ Savi¢, Ph.D., University of Business Studies, Banja
Luka, R. Srpska, Bosnia and Herzegovina

prof. Milorad Zeki¢, Ph.D., Faculty of Management and Economics,
Kragujevac, R. Serbia

Nemanja Panti¢, Ph.D., Faculty of Hospitality and Tourism, Vrnjacka
Banja, R. Serbia

prof. Predrag Jovi¢evi¢, Ph.D., Faculty of Applied Management,
Economics and Finance, Belgrade, R. Serbia

prof. Buturac Goran, Ph.D., Zagreb, School of Economics and
Management, Croatia, Institute of Economics, Zagreb, Croatia

prof. Cristina Pocol, Ph.D., University of Agricultural Sciences and
Veterinary Medicine of Cluj Napoca, Romania

prof. Daniele Cavicchioli, Ph.D., University of Milan, Department of
Economics, Milan, Italy

prof. Marjan Mircevski, Ph.D., Military Medical Academy, Belgrade, R.
Serbia

Ramadhani Issa Hemed, University of Der es Salam, Tanzania,

prof. Andelka Anici¢, Ph.D., Business School Cacak, Belgrade, R. Serbia
prof. Ilija Susi¢, Ph.D., University of Business Studies, Banja Luka, R.
Srpska, Bosnia and Herzegovina

prof. Dusko Jovanovic, Ph.D., Faculty of Management and Economics,
Kragujevac, R. Serbia

PROGRAM COMMITTEE

prof. Svetlana Ignjatijevié, Ph.D., Faculty of Economics and Engineering
Management, Novi Sad, Republic of Serbia

Nemanja Panti¢, Ph.D., Faculty of Hospitality and Tourism, Vrnjacka
Banja, R. Serbia

prof. Rosa Andzi¢, Ph.D., Faculty of Management and Economics,
Kragujevac, R. Serbia

prof. Goran Buturac, Ph.D., Scientific Adviser, Zagreb, School of
Economics and Management, Croatia, Institute of Economics, Zagreb,
Croatia

prof. Cristina Pocol, Ph.D., University of Agricultural Sciences and
Veterinary Medicine of Cluj Napoca, Romania

prof. Milo§ Stankovié, Ph.D., assistant research professor, Faculty of
Management and Economics, Kragujevac, R. Serbia



ORGANIZING COMMITTEE

prof. Dusko Jovanovi¢, Ph.D., Faculty of Management and Economics,
Kragujevac, R. Serbia

prof. Svetlana Ignjatijevi¢, Ph.D., Faculty of Economics and Engineering
Management, Novi Sad, Republic of Serbia

prof. Milos Stankovi¢, Ph.D., Faculty of Management and Economics,
Kragujevac, R. Serbia

Number of copies — 50 * Printed by — Family Print Ni§

Proofreader

Branislav Jovanovic, Kragujevac, R. Srbija

Technical editor

Milos Radosavljevic, Belgrade, R. Srbija

CIP - Karanorszamsja y oyGmuamsin
Hapoama oubanorexa Cpbme. beorpaz

338.1:502.131.1(082)(0.034.2)
658.8(082)(0.034.2)
330.35(082)(0.034.2)
658.788(082)(0.034.2)
338.24(082)(0.034.2)

INTERNATIONAL scientific conference Sustainabiliry of economic
development (15 ; 2024 ; Beograd)

XV intemational scientific conference , Sustainability of economic
development”, Beograd, 24-25. May, 2024. [Elektronsk: izvor] / [editors
Rosa Andzic, Milorad Zekac, Sanja Pukic]. - Belgrade [etc ] - Institute of
applied sciences [etc.], 2024 (Nis ; Family print). - 1 elektronski opticks
disk (CD-ROM) ; 12 cm

Tiraz 50. - Napomene i bibliografike reference uz tekst. - Bibliografija
uz svaki rad.

ISBN 078-86-81210-14-6

a} [lpuspensn paseo) — Onpaned pazso) — 3oopHums 6) MapreTssr —
Exoroycks acnexT — 360panmm 8) Exosomcks pact — 30opEEmHT)
Tnobammsannya — Jlapmm ceadaesama — 30opaanE 1) [Ipexyseha —
TpammEa DpEBpeaa — 300pHHIH

COBISS.SR-ID 157613833




Contents

SLOW TOURISM IN THE FUNCTION OF SUSTAINABLE
DEVELOPMENT ...oooeiiiet et eeeeeeenene e ereesesesverens e S— 7
Goran P. Jevi¢, Jelena B. Jevi¢, Vladimir Pavkovi¢, Maja Cosié¢

THE INFLUENCE OF THE CHARACTERISTICS OF THE
ECONOMIC SYSTEM ON THE ECONOMIC MECHANISM ............ 17
Dejan Zivojinovi¢, Aleksandar Divac, Lorant Nad, Stefan Milosevi¢

ANALYSIS OF THE BUSINESS AND FINANCIAL PERFORMANCE
OF THE INVESTMENT MODEL OF GENERATION Y AND Z ON
THE STOCK RIARKIT jixcncnamsunsinsomsaississmssnss ssmmiasesia st nasmmmai 29
Nedeljko Prdi¢

THE IMPACT OF INVESTMENTS ON ECONOMIC GROWTH ....... 50
Milena KneZevi¢, Zoran Papovi¢, Andrea Petrovié¢

THE ROLE OF THE PENSION SYSTEM IN MODERN SOCIETY ....64
Nikola Lazin, Stefan Pavilovi¢, Viadan Samcovi¢, Nada Jovanovié

BUDGET SYSTEM AND NORMATIVE REGULATION OF
DEFENSE EXPENDITURE FINANCING ......cconssusssssssenssussasssasssssensenses 81
Milan Milunovi¢, Milorad Culum, Dalibor Davidovié

FINANCIAL ENVIRONMENT OF THE PUBLIC SECTOR.............. 100

Relja Jevremovié, Branislav Klaji¢, Dunja Pavli¢

THE COMPANY AS THE BASIC SUBJECT OF THE MARKET
BEICOINOINEY ovisunins o ssnimsessiatos s s S R e 115
Milan Mihajlovié, Viadimir Marinkovié

MODELING AND DESIGNING AS A FUNCTION OF STRATEGIC
PROCUREMENT MANAGEMENT .......ccooviviiiiriieiiciieiiiie i cvesnene 125
Aureo Bernardo, Daliborka Poli¢, Milica Negovanovic¢

PLANNING THE NEEDS OF THE BUSINESS ENTITY............cc...... 139
Vladimir Duleti¢, Milan Zivi¢, Bogdana Pavkov



THE IMPACT OF GLOBALIZATION ON THE SUPPLY CHAIN IN
THE FUNCTION OF CREATING COMPANY VALUE.........coc....... 149
Aleksandar Milanovié, Milos Stankovié, Nikola Krunié

PRODUCTION COSTS OF A GOOD MANUFACTURER IN A
MODERN SUSTAINABLE ECONMOMY ....cnanmiasiiniviiess 163
Ramadhani Issa Hemed, Ivana Arsi¢, Nada Bozi¢

IMPACT OF STRATEGIC SUPPLY CHAIN MANAGEMENT ON
COMPANY PERFORMANCE .......cocviiiiiieiiieiiie it 175
Ratko Gari¢, Sava Damnjanovié¢, Aleksandar Milanovi¢

THE INFLUENCE OF STRATEGIC INPORT LOGISTICS
MANAGEMENT ON THE PERFORMANCE OF BUSINESS
SUBJTECTS ... oottt et ettt ettt s st ste s esasaessrassasssaen sbaesarssaas 182
Snezana Krstic, Jelena Prodanovic

SIGNIFICANCE AND PLACE OF PROCUREMENT IN BUSINESS
Dejan Gojkov, Bojan Obri¢, Milos Radosavljevic .............ccceoevveeannnnn. 195



